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, cash flow statement and
| nereof, for the year then
-Nat we have obtained all the infor
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y for the Purposes of our audit.
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LK T AR
the Company's management to establish and maintain g system of . i
internal control, and Prepare and present the above saig statements in conformity with the
approved accounting standards and the.requirements of the Companies Ordip
responsibility is to eXpress an opini

as applicable in Pakistan.
form the audit to' abtain reasonable assurance
free of any material misstatement, An audit

evidence supporting the amounts and disclosures in the
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ng the accounting
estimates ‘made

policies and significant

3 well as, evaluating the overall presentation of the above
said statements. We believe that our audit provides 3 reasonable basis for
due verification, we report that:
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a) inour obinion, Proper books of account have been kept by the Company as required by
the Companies Ordinance, 1984;

b) "in our opinion:

- _—

i) the balance sheet and profit and I

© beén drawn. Up In conformity wj
agreement with the books of acco
policies consistently applied;

i) the expenditure incurred
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| ,
during the yelrx was ‘Feni the. purpose of the Comp
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in our opinion and to the b
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AMER SECURITIES [PRIVA TE) LIMITED

BALANCE SHEET
AS AT JUNE 30, 2014

ASSETS

Non-Current Assets
Property,
Intangible assets

Lang term deposits

Current Asseats
Short term investments
" Trate debts - unsariirey

plant and equipment

Advances, deposits & other receivables

Cash and bank balances

TOTAL'ASSETS

EQUITY aAND LIABILITIES

Share Capital and Reserves
Authorised share capital

Issued, subscribed and
Share deposit maoney
Un~a;?pr0priated prefit

Non -Current Liabijlities
Defetredhab:i;tles gratuity

Current Liabilities

Trade and other payables
Short term borrowings
Markup accrued
Provision for taxation

paid-up share capital

Contingencies and commilments

. The annexed notes from 1 to 25 form anintegral part

g i TOTALEQUITY AND LIABILITIES .
s
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11
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12

13

14
15

16
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2014
Rupees

2,939,713
2,975,691 -
633,000

6,548,404

.
18,994,101
45,962,547
276,234
6,428,360
71,661,236

78,209,640

20,000,000
= 29,000,000

20,000,000
12,068,678
12,723,238
44,791,916

634 500

32,733,224

.32,783,224

e £
78,209,640
= /5209640

of these ﬁnanual statements,

] (Director}

19- Khavaban-e- Al
Fih. (92-42) BGBOSbGT-BS. Fa

\\\ke»\ Novgt

wan-é-lghal Lalmrq
x: (92-42) »33{09&:9

2013
Rupees

3,207,081

2,981,092
633,000 =

6,821,173

19,088,365
72,677,079

. 20,381,403
351,422
112,498 769

SR
119,319,442

]

= 20,000,000_‘
e 2, 0001

20,000,000
3,068,678
24,266,804
47,335,482

-

574,500

66,712,456

4,624,937
48,088
23,979
71,409,460

——

119,319,442

*
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AMER SECURITIES (PRIVATE) LIMITED
PROFIT AND LOss ACCOUNT
.FOR THE YEAR ENDED JUNE 30, 2014

Commission income - net

" Other income

Administrative expenses

Loss en“ihﬁ{r‘:égtﬁeﬁt at fair value through profit and loss ™"

Loss before finance cost

Finance cost

Loss befare taxation

Taxation

" Loss after taxation

Loss par shars - basic and diluted
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Room # 620, L. 8. E. Bualdmg 19- Khayaban-e-Ajw
Ph (92- -42) 36309687-80, [Fax:

2014 . 2013
RUPEES RUPEES
723,604 7_25,‘.’297.
428,075 234,740
(5,590,113 (3,872,937
ssozjesyy " crmeeny
(11,241,093) (2,912,500)
| (264,983) (540,203
(11,506,074) (3,453,103}
(37,492) © {23,979)
517 . avar

LSS e —

The annexed notes from 1 to 25 form an integral part of these financial statements
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(Chief Executive)
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CASH FLOW STATEMENT
FORTHE YEAR ENDED JUNE 30, 2014

The annexed notes from 1te 25 form an integral part of these financial statements

Room#SZO L 3. E, BLnldlng 18- K
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\

(e ]

abal Laﬁm'a-,_;
2-42) 363096?3

5

| Nate 2014 2013
‘ | fhipe&&s‘ Rupees
CASH FLOW FROM DF;EFIATING ACTIVITIES 1 {
" o erorsGsation : ‘ ! " (11,543,566) (3,477,082)
Adjustment for Items not Involving movement of funds : i ‘
Depreciation o 4.1 343,570 385,360 |* !
Loss on investment at fair value through profit and loss 6,802,658 i
Amortization 5.1 5,400 2,588
Provision for gratuit y 60,000 152,000 :
!"roﬂt before way king capital changes’ 213 5)8 539,948 ] i
e, Effect on cash flow due to working capjtal changes i\. llli | k|
Decrease/ (]ncrease] in current assets i i
Trade debtors 26,714,538 (18,740,390)
Advances, deposits and other receivables 20,095,316 (26,522,819)
. DT __—.'r—_*.‘*.—-'
3 46,809,854 (45,264,208)
N (Pecrease) / increasa in Current Liabilities : i
. Prois '_—_'_""‘—“"—"
Creditors, accrued and other liabilities [33,929,232) 44,777,205
Accrued markup (48,088) (10,430)
Provision for taxation - 19,6‘99 -
’ (83,977,320) 44,786,474
8,500,596 {3,414,869)
Taxes paid (14,129) (23,979)
Net cash generated from /{used in) operating aclivities 8,486,467 4 (3,438;848)
CASH FLOw FROM INVESTING ACTIVITIES
e
Purchase of fixed assets (45,504‘0)
Short term investments- net
Long term deposits 1,021,921
Net cash (used in)/ generated from investing activitjes (6,784,594) " 976,421
CASH FLOW FROM FINANCING ACTIVITIES
—
Share deposit money received 9,000,000
Short term barrowings (4,624,936) .5 523 030
Net cash geherated from ﬁnancing activities 4,375,064 2 523 (]30
i
NET INCREASE IN CASH AND CASH EQUIVALENTS 5,076,938 60,605 Bl [ ﬂ
" CASH & CASH EQUIVALENTS AT THE BEGINN]NG OF THE YEAR 351,422 280,817 ;
a 4
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 6,428,360 351,422

: 48 . \ : - \\
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Roam # 820, L. 8. E, Building. 19- Khayaban-e- Aivan-e-lgbal Lahore

ANMER SECURITIES (PRIVATE) LIMITED : : . Phi(92-42) 36309687-89, Fax: (92-43) 363096%’

STATEMIENT OF CHANGES 11N EQUITY
FOR THE YEAR ENDED JUNE 30, 2014

Description

; | .Un~ ropriat
Share Deposit Appropnated

o © Profit/ Total
one .
L Accumulated Loss

Share Capital

Balance as &}t lune 20, 2012 QO,DOG,OOD ‘. | 3,068,6%8 ' 27,743,886 50,812,564 B
Loss for the year . (3,477,082} ‘ (3,477,082}

Balance as atJune 30, 2013 20,000,000 - - 3,068,678 ' 24,266,804 17,335,482

Loss for the year . i . “(11,5;3,56;'6) (11,543,566) _
Transactions with owners of thelCDmpany ’

recoghized directly in equlty

Share depos1t money received B,OOD,QGD 9,000,000 _ h o
Balance asat June 30, 2014 20,000,000 12,068,678 . 12,723,238 44,791,916 H it %
The annexed notes from 1 to 25 form an Integral part of these financial statements. - ’ :
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(Chief Executive) (Director)
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Room # 620, L. . E. Building, 19- Khayaban-e-Aiwan-exi

Ph: (92-42) 36309687-89 'Fay:
AMER SECURITIES (PRIVATE) LiM TED
NOTES TO THE FINANC IAL STATEMENTS

dbal Lahora‘,‘
(92-42) 36309890

1 THE STATUS AND NATURE OF THE ¢ OMPANY'S BUSINESS 1[’1 :;“s'l il
The Company was incorporated under the Compaﬁies Ordinance 1984 as 3 Private Limited company with the maijy '
objective to deal in the business of stock exchange brokers. The company started ig commercial operations e
September , 2003, The registered-Office of the Company is situated at R()om #1620, 6th Floor,

=+ -€-lgbal, tahore.

LSE Building, 19 Khayaban
i i
2 BASIS OF PREPARATION ' ’

|
! . & &
!
2.1 Statement of Complionce : !

" ‘These-financial statements have been prepared :inbaccordanice with the
) -Ordinance, 1984 (the Ordinance) and the approvéd accounting standards as applicable in pakistan, Approved |
accounting standards comprise of such Accounting and Financial Reporting Standard for Medium-Sized Entities“

(MSEs) issued by the Institute of .
issued. by the Securities and Exc

requirements of ‘the Companigs

Chartered Accountants of p
han

akistan {ICAP), the ‘provisions of and cilrectivég;
requirements of the Ordinance or th

Be Commission of Pakistan (SECP) under the Ordinance. Wherever tl_ri;}_i
e directives | i ]

' i requirements of Accounting ang
Financial Reporting Standards for MSEs, the requi

the said directives prevait.
2.2 v Basis of Measurement

These financial statements have been prepared under the histor
fair value through profi

ical cost convention, except for investments
tand loss which are stated at their fair vaj

al
ue.

2.3 Functional and Presentation currency

These financia statements are presentad in Pal

company and rounded off tg the nearest rupee,

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Property, plant and equipment

These are stated at cost Jess accumulated depreciation and any accumulated impairment losses except capital
- Workiin progress which is stateq at cost, g |
Iltems of property,

plant and equipment are depreciatad on reducing balance me
g in Note 4.1 depen

thod ai the
ding on the class of assets. The residual

annual rates given
value and usefyj fives are review
appropriate at each balance sheet date.

ed and adjusted, jf.

s
b

ization of economic benefits
ilable for intended use and continues tH

Mormal repairs and maintenance are ch

replacements are capitalized. Gains or losses on disposal ar retirement of pro
determined as the difference between the sales proceeds and the carrying am
the profit and loss account.

arged “to expenses as and when incurred. Major renewals and

perty, plant and efquipment arm
ount of asset and are in.c|uﬂed='lf;

3.2 Intangible assets

Intangible assets are state

depreciable amount of int

the straight-line method.

. i u
'mulated amortisation and accumulated impairement losses, The
ble asset is amortised on a systematic b

§ over the estimated useful lives using

d at cost less accumu
angi ast



AMER SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANC AL STATEMENTS

33

3.4 .

3.5

36

3.7

3.8

3.9

‘Investments with fixed or determinab

- Investments which are acquired principally

~ fair value through profit or loss.

date. Fujl provision is mad

- l.. N ~y , lfa,,::,@ TR y e 1“{
LAMEYT Securiries {(Pve) Ltd,

TREC Holder Lahore Stock Exchahge Ltd:
#620,L. 8. E. Building. 19- Khayaban-e-Aiwan-
) Ph: (92-42) 36309687-89, Fax: {

t
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Lona term Deposits
Thesé are stated at cost which represents the fair value of consideratipn given.

investments

Investments available for sale
These are recognized at fair valye, Gain

s or losses from thanges in fajr values a
at which time these are recycled to profi

tand loss account Nl ﬂ!
. . 1 ‘
Investments held to maturity X

which the Company has the positive |
ng the effective interest fate method !

le paymentsiand fixed, Maturity,

Y, are carried a

intent _an_d liabilit_y to hold to maturit t amorhsedicost,.usl

less impairement losses, if so determined.

Investments at fair value through profit or loss .

E .
for the Purpose of selling in the nea

are part ts e;xhﬁ

I term or the investments that
of a portfolio of financial instrumen

biting short term profit taking are classified as investments at

These are stated at fair values with any resul
unt. The fair value of such investn
ling market prices.

directly in tha profit and loss accg

ting gains or fosses recognized
determined on the basis of prevaj

ents representing listed equity securities arg

Membership Cards and Licenses

y. The carrying amount of is reviewe
nether it,is in excess of jis recoverable amount, ang whether the carryir‘ig

ted recoverable amount,
Trade Dofe Accounting

All "regular way" purchases and sales of |
tompany commits to Purchase / sell the
basis as per stock exchange regulations.

isted shares are recognized on the trade date, that is the datel that the.
or sales of listed share

assets. Regular way purchases 5 delive?’e{.ﬂ' T4 ’é@

an

Trade. Debts

- These are stated at net of

provisions for doubtfyl debts, if any. Trade debts are reviewed at each bal
e against

ance sheet
Bad debts

are written off ac and when
identified,

the debts considered doubtfuf,
Advances, deposits and other receivables
Advances, deposits, pPrepayments

Maturities greater than twelve mont

and other recetvables are inclu
hs after the balance s}
Borrowing costs

ded in current assels, except for having
reet date, which are classifie] as non-current assets.
Borrowing costs are recognised as an ey

borrowing cost that are directly attriby

Such borfowing Costs, if any, are capital

Pense in‘the period in which these
table to the acquisition, construction
ized as part of the cost of the asset.

are incurred except to the extent of:

or production ef 3 quaiifying assels, |

|
i

N




Lh SNy

older Lahore S’tock E)fich_a_.ng
Room # 620, L. 8., Buildi

AN T

L}

-e-lgbal Lahore, ‘
92-42) 36309600
AMER SECURITIES (PRIVATE) LiMITED
NOTES TO THE FINANC IAL STATE MENTS

3.10 Impairments

ng. 19- Khayaban-e-Aiwan
Ph: (92-42) 36309687-89, Fax: (

The carrying amounts of the tompany's  assets are reviewed at each balance sheet

whether there g any indication of impairment, If such Jndication exists the asse

estimated. An impairment |oss is_ recognised wherever the carrying amount .of the asset exceeds its
3.11' Taxation :

date to determine !
t's recoverahle amount is "

Current
Income tax expense represents the sum of current tax payable, if any,
the years for such years. o ~
e T T Rt - 0 {3 3 B

Deferred

to provision of tax mad
arising from the assessments framed during

e in previous years

g2 SRR [
Deferred taxation is recognized on all major timing differences’ between the carr
: | 3
reporting purposes and the amounts use

d for lax;atior? PUrposes. The riet deferred {3
extent that it is probahle that future taxable prefits will be avail

ying amount for financiam i

X asset is |‘ecogn‘lz'e(§ :t(') the m

a'biz? against which the asset can be utilized,
i 3.12

Marlk up bearing barrowings
“ Maric up bearing borrowings are reco

gnised init;ialiy}
attributable transaction cost. Subseq

at cost being the fair value of consideratjon received, less
tent to the initia fecognition, mark up bearing borrowings ate stated al
ariginal cost less subsequent repayments, 3

-3.13  Provisions

Provisions are recognized when the company has a present legal or constructive obligation as a result of past
events and. it is probable that an outflow of tespurces will be required to settla

@ the obligation, and a reliable

, Provisions are reviewed at each balance sheet date and__. :
' adjusted to reflect current best estimates. - ; .
3.2 Offsetting of Financial Assets and Financial Liabilities -
© The financial assets and a financial liabilities are offset and the net amount is reported in the balance sheet
« when there is a legally enforceable right to set of the recognized amounts and the company intends to settle on
v a net basis, or tg realize the asset and settie liability simultaneousiy. .
3.15 Financigl Instruments
Financial assets and liabilities are recognised when the Company becomes 1 party to the contractyal Provisionsg
e of the instrument, the Particular recognition methods adopted are disclosed in the individual policy statements ';
associated with each ftem The Company derecognizes the financial assets ang liabilities when it ceases?it"of;,be a;"
Party to such contractual provisions of the instrurhents, The Company recognises the regular way purchase or
sale of financiat assets using settiement date accgunting. * b
3.16 Cash and Cash Equivalents . ' :
~ Cash and Cash equivalents com
-

prises cash balance, bank deposits, sho

ablés_
m transactions. For the purpose of cash equivalents arg
rrowings which are repayable on demand or in the short term ang forns an -
h Management policies,

rt lerm investments and recejy

flows, cash and cash
Presented net off short term bo

integral part of the company's cas
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" AMER SECURSTIES (PRIVATE) LIMITED
NOTES TO THE FINANC 1AL STATEMENTS

3.17
3.18

3.19

3.20

b 3.21

3.22

iif)

3.23

3.29

- Earning Per Share
T Earning per share i ey

Revenue-Recogniﬂcn

* i
| ‘ BRI
; 8 . e
Brokerage income is recognised as ang when servic

* Copital Gains

Amer Securities (Pve) Led,
TREC Holder L

iy

FTRAEEA 0 i et

ahore Stock Exchange Lt

Room # 620, . 5. E. Building. 19- !-(hayaban~e_—Aiwan-e‘—“’lqbal Lahore,,
Ph: (92-42) 36309687-89, Fax: (92-42) 363F969Q|

T I
Lt gjg“
Share capitdl : '

Ordinary shares are classified as Bquity and recognized at their face valye.
Related Party Transactions

Transactions with related parties are carriad out an commercial terms and conditions,
Trade ond Other Payables

Trade and other payables are recognized
subsequentiy measured at amortized cost.

)

initially at faj i any, ang

v value plus directly attributable. cost

Culated by dividing

the piofit attributable to ordinar
average number of sharas outstanding durin

Y equity holders by the weighte '
g the year. e, ) :

, which provides for th:ef
minal date, subject tu thg |
ast drawn salary,

Brokerage Income

es are provided on accrual basis.

; calcutal:e'fcl i

, and the carrying amount of 3 security
s included in profit and loss account for the period. Carrying valye of the security for this PUrpose-is caleulate)
on anindividual portfolio basis using the moving average method. ' .
Dividend thcome

bividend income on equity investment is rec-ogniz‘ed, when the right to receive the same je established,
Interest Income

3
Interest income is recognized as and when it is due on accrual basis.

Underwriting Commission
Underwriting commission is recognised when the agreement is executed.
Contingencies and commitments

Contingencies and commitmen

ts unless those are actual liabilities, are not incorporated in the financig)
statements, ! "t
Figures H ll l ai
Figures have been rearranged and "egrouped where necessary for the comparison purpose, ' ‘. i
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AMER SECURITIES (PRIVATE) LiMITED : ;

NOTES TO THE FINANCIAL STATEMENTS

2014 : 2013
! Rupees Rupeeg
i ’ _—_‘*‘——-——_ « _'—T_-——,._*’v'-g_-w:
"4 PROPERTY, PLANT Ajyp EQUIPMENT 4.1 2,939,713 3,207,081,
y 1. % _—'_”_“_I;'——‘—;__,I‘ ]
e r aplial i
5 INTANGIBLE ASsTs : : M"Eﬂ” g
-Computer Software ‘ 5.1 17,891 23,292
Mérnbership card and licences L
- Lahore Stock Exchange (TREQ) 5.2 2,957,800" 2,957,800
: 2,875,691 92
y .t -1‘:“.-4---‘ R SR ' Ce ) % = == T
5.2 Pursuant to the bromulgation of the Stock Exchanges (Corpara_tisation » Pemutualization and integration) Act !
2012 (The Act), the ownership in stock exchange has been segreaéated from the right. to trade on the
exchar)ge.Accordingly, the Company has received equity shares of LSE and a trading Right Entitlement (TREC) ip !
1 5 lleu of its membership card of LSE. The Company's entitlement jp Fespect of LSE's shares is determined on the
) basis of valuation of assets and liabilities of . LSE as approved by the SECP and the Company had been allotted
| 843,975 shares of the face value of Rs. 10/- each, out of which 506,385 shares ara kept in blocked accounts ang
divestment of the same wil| be made in atcordance with the Fequirements of the Act within two years from {he
date of Demutualization \ '
| j
The cost/bogk value of the L5 membership card 3 jounts to Rs. 9.20 million as atJune 30, 2013, in the absencg {
of an actjve market of the shares of SE and TREC, the carying value of the membership carq had b_e_eh-‘
Previously allocated between the shares (financial asset) and TREC_ (@n intangible asset) on the basis of valug |
. determined for minimum Capital and face value of shares, %—Io\i\rever, being brudent, the valye attributable ey
) 506,385 sharec kept in blocked accounts is assumed g be nil by the Management., ) " + o L
: : . q
7 . 2014 = 2053 , "?
. . Rupees ‘ Rupees
6 LONG TERM DEPQSITS
* - Stock Exchanges ) 230,000 230,000 .
Central Depository Company Ltd. - 103,000 103,000
National Clearing Company of pakistan Ltd. 300,000 @) SO0,0QQZ :
S 633,000 633,000,
7 SHORT TERM INVESTMENTS . '
b
Available for Sgje- . . ‘ e
- Ordinary Shares - Lsg 5.1 = 6.242,200
i At Fair Value Through Profit and Loss : ' _ P
Held for trading : A 18,994,101 1_2,345,1:(_;5_‘_,;
, _ 18,994,101 19,088,365
7.1 Cost of In\}estment - Opening 25,796,758 12,846,165'-
Less: Lass onrznvestment held at fair value through profit ang loss (6,802155?)_ A p
#i4 18,994,301 12,846,165
7.4 'l'he'Compah\,f has pledged its invesments in securities of ¢

o nf R
arrying value of Rs g.4 million

finance tacility of Rs, 40.00 million from Bank Al Habib Limited. (refer to note 15)

to obtain a Running’

i
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g

10

11

12

13

TRADE DEBTS - UNSEE URED

"These Unsecured trade debts have been considered good.

AD\JANCES DEPOSiTS & OTHER REC EIVABLES

Private | mvestment
Short termi logn
Withhoiding Tax
Other receivables
Ad\'xance income tax: -

CASH AND BANK BALANCES

Cash in hang
Cash at banks-current account

SHARE CAPITAL |
Authorised Share Capital i
20,000 Ordlnary Shares of Rs, 1 UOO/ each. ‘
Pald-up Capltai ~!

.20,000 Ordinary Shares of Rs. 1,000/- each fully paid in cash

¥

\‘.

SHARE DEPOSIT MONEY

Opening balance
Received during the year
Closing balance

DEFERRED LIABILITIES - GRATUITY
Opening balance

Provision made during the vear
Less: paid during the year

Closing balar_n_ce

Room#G‘m L.S.E . Building. 19. Khayaban-e-Ajw:

Ph: (92-42) 36?09687—89, F

T

an-e- Iqbal Lahorﬁ,
ax: (92- 42] 3630989!}

- 15 957 541

T
72,672,079 ;

4,050,000
’ 2,792,303 |
23,885 - 23,979 |
94,084 13,347,100 |
158,265
276,234
2014
Rupees Rupees
- 501
6,428,360 .. 381,738
6,428,360 o aRLari
= 028,360

<

20,000,000 20,000,000
e d _"’_“___-——-—..'ﬁhizzqw‘

20,000,000

20,000,000 ,000,000
—.______?"‘_ b

3,068,678
9,000,000
12,068,678

3,068,678

574,500
60,000

634,500
7

——




hore Stock Exchang‘e L_td?.;=

TREC Holder La

ST T AR AT e

Room #:620, L. S. E. Bujlding. 19- Khayaban-e-Alwai-e-

T J' i
-Igbal Lahore,
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NOTES TO THE FINANCIAL STATEMENTS
14 TRADE AND OTHER PAYABLES
Accounts payables

31,156,750 45,029,260
- Accrued expenses ) ‘ 299,879 3 139,239
Commission payable 378,664 3,389,225
Loan from director # 418,230 17,345,517
Other ﬁqayabies ) 529,651 809,214 L
Pyl __ 22783224 66,712,456
I T e Y
15 SHORT TERM BORROWINGS
" Running Finance Facility from Bank — -.__ Secured ) .
- Bank Al Habib Limited — oy e T ~4,624,937 i
The-Company had obtained a Running finance facility of Rs. 40.00 mitlion from Bank Al Habib Limited extendable from
L time to time attracting mark up at three months KIBOR (ask side) plus 2.59 per annum. The facility is secured against
= pledge of shares acceptable to the bank in CDC account aleng with personal Buarantees of all directors,
i 16 CONTINGENCIES AND COMMITMENTS . I
’ The Compa"ny has no contingency and commitment as on June 30, 2014 {2013: Nil). L T i
; : ' 2014 . 2013 I igi
) . Rupees Rupees
17 COMMISSION INCOME
"Gross commission income 2 4,063,685 4,174,379
Less: direct expenses 1 (3,224,304) (3,336,205)
Less: Federal excise duty : et o \RESSERRY (112,877)
Net commission income ? . | 723,604 725,297,
18 ADMINISTRATIVE EXPENSES ; ‘ . ;
Salaries, wages and benefits 1,343,700‘ 927,200
Directors' remuneration -~ : 780,000 857,000 .
Repair and Maintenance 1,500 25,550
Rent and taxes - 415,272 124,139
Communication 328,273 < 16,4617
Yok - - 504,195 829,160 " |
" Legal and professional charges 142,275 ' 24,500 {
Auditors' remuneration 120,000 120,000 |
Charity and donation . 3,000 19,600 !
_ Zakat | 57,500 -]
Depreciation 343,570 385,360 ' |
Amortization 5,400 }2.5es m
Stock exchange charges 343,638 e :
CDC charges - - _ : d ' 390,159 191,929
KSE broker charges 508,360 -
Printing and stationery : : 20,196 10,412
Entertainment 181,915 197,684
Miscellaneous - 4,031 §,945
Office expenses 26,425 42,409 !
Computeér expenses 70,750 35'060 : {
o : _ 5590113 - _ 3,872,93‘?:_-;:

i

4
A
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19

20

21

22

' 560,805
- Less: Disbursed to'the clients (258,2a0)

x

.rfgfwfs IES. | f "*‘)&v’*?l} ﬂﬁ@j
) TREC Holdea

uhore Stock D:change ltd.
Room #620, L

&
Vi TR

R ER e

. S. E. Building. 19- Khay

Ph: (92-42) 363096
LIMITED
NCIAL STATEMENTS

aban -e-Aiwan-e-igbal Lahora"
87-89, Fax: (92-42) 36309699

2014

2013 jih

' Rupees . Rupey EHI bt .IM

FINANCIAL EXPENSES ’ A1,

Markup charges - 225,265 528,318 ,

Bank charges 39,718 } 11,885 .

, 264,983 - 540,203 |

OTHER INCOME Y Tl

Share Transfer - 22,4325 20,725

UIN Rt omsmms i = &7 103,085 L 80,934
Oividend Income I

i
302,565 ‘
_—
d : : 428,075
. : %__u__
TAXATION ’
Current year 37,492 23,979
Deferred 21.1 |
' e ;
. 37,492 = - 23,9795
—_— 24,594 —_— £5,J70
21.1  As the company is being assessed under presumptive tax regime, hence, no deferred tz
financial statements

EARNINGS PER SHARE

S

.; e

| |
22.1  Basic | ! 2
" Loss after taxafion Rupees | i (11,543,566) (3,477,082) |
Number of ordinary shares No... ! i 20,000 20,000:
Loss per share Rupees | - (577) i (174} *
22-2' Difuted '

s no dllutwe effect on the hasic earnings per share of the Ccn’*pa;w as at lune 30, 2014 and June 30, 2013,

REMUNERATION OF CHIEF EXECUTIVE AND DIRECTO_RS

Manageria! remuneration:
Chief Executive

f
390,000 : 1 428,500 * 4
Directors 390,000 1 428,500- Wil o 1 i
. 780,000 2 857,000 2,4 i
1 i i e ;
23.1 Remuneration of Chief Executive and directors has been included in "Administrative Expenses Salarieslwages"fg
and benefits (Note 18)" f
: 8
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Room
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4 B8 E

Ph: (92-47)

i
24. RECLASS:‘F’!CATION i o
Figures have been rearranged / reclassified wherever necessary for tha burpase of comparison and better presentatiofy,
Followirig material rearrangements / reclassifications have been made in the financial staterfients to give bettar
pPresentation:

*  Previous - Current Rupees 4

) : - o || ‘Ef ih

Advances Deposits & Prepayments- {Note-9) - Other Short term investmen 12,846,165

Receivables 44 i ;
. 25. DATE OF AUTHORIZATION FOR (550 _ . : ’ copkd
P These financial statements were authorized-for issue on October 7, 2014 by the board of directors of the Company.
.\N" '
4 i
!
. v

" | 1 4 i i
| | ’ e Y
E o & | 5
| I ;
I 1 i
} 3
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